
Consumer Expendables Index, 
Trim TabsTrim Tabs

After Tax Income - Rolling 4 Quarters Cash Extracted from Real Estate - Rolling 4 Quarters 

$7,000

$8,000

$4 000

$5,000

$6,000

$2,000

$3,000

$4,000

$0

$1,000

Q4
2001

Q3
2002

Q2
2003

Q1
2004

Q4
2004

Q3
2005

Q2
2006

Q1
2007

Q4
2007

Q3
2008

Q2
2009

Q1
2010

Q4
20102001 2002 2003 2004 2004 2005 2006 2007 2007 2008 2009 2010 2010

Source: Trim Tabs Investment Research as Presented at HS Dent Conference


